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Dear Sir(s)

Sub: Intimation under the Usting Agreement regarding development of
Integrated IT Township & Auto Park: in 314 acres

This is to bring to your attention that our Company has finalised an arrangement with Mis
Shriram Properties Ltd. of Bangatore. for the deveJopment of 'An Integrated IT Townsh1p and
Auto Park" in 314 acres of land speciflC8Uy identified for this purpose and in accordance with the
conditions laid down by the West Bengal Government in it's approval order dated 13th September
2006 ..

, .
The Company wiU forthwith submit necessary application to the consortium of lenders since the
arrangement.is ·subject to their aPprwal.

Development of the proposed Integrated IT Township & AUto Pari<.would be accomplished jointly .
with MIs Sbriram ·Properties tbmiigh a SPV.· /4s oonsideration, the .Compafiy expects to receive
about Rs. 295 Crores in five traAches spread over the next ten quarters as well as non compete
fee equal to 4% of sate ·proceeds.

The Company win be utilising proceeds from this arrangement for implementation of the revival
and renewal .pIanofit's·uttarpara plant, as committed inKs application to the Government of
West Bengal, namely investments on modemisation, expansion and development of
contempora!yautomotive fOIYing, stamping and fOUfldfy faciHUes and growth initiatives.

The Company had engaged Mis. HDFC Limited for advising in the identification of prospective
developers, Bvatuationof bids .and to conclude the commercial temls.

Thanking you,

YOUI'Sfaithfully
For Hindustan Motol'S Limited

-s~
G N Pareek

Company Secretary


